Town of Middletown
Planning Department

350 East Main Rd., Middletown RI 02842 (401) 849-4027

To: Marc Tanguay, Finance Director

From: Paul A. Croce, Chairman
Middletown Planning Board

Date: June 11, 2021

Re:  Reduction of performance security held by the Town for Phases 1 & 2 of the Saltwood
Farm subdivision.

The developer of the above referenced subdivision has requested that the Planning Board
reduce the amount of performance security held by the Town for subdivision phases 1 and 2. In
accordance with the requirements of Section 703 of the Middletown Rules and Regulation
Regarding the Subdivision and Development of Land, the developer submitted cost estimates
for completion of the remaining infrastructure work to the Town Engineer for review. The Town
Engineer and Public Works Director reviewed the cost estimates and recommended approval of
reductions (attached), which the Planning Board approved during its June 9, 2021 meeting as
indicated below. Note that the amount of the retained security must equal at least 125% of the
estimated cost to complete remaining work as approved by the Planning Board.

Phase 1:
Initial security: $138,909.75
Cost to complete remaining work: $64,380.72 x 125% =  $80,475.90
Approved amount of reduction: $58,433.85
Phase 2:
Initial security: $259,293.75
Cost to complete remaining work: $43,656.66 x 125% =  $54,570.83
Approved amount of reduction: $204,722.92

Please contact me with any questions regarding this matter.

st A

Paul A. Croce, Chairman
Middletown Planning Board

o, Town Engineer
DPW Director

\\midsrv48\Groups\Planning\Planning Board\Subdivisions & LDP'126-4 Saltwood Farm (conservation)\bonding\PB decision bond reduction
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Town of Middletown

350 East Main Road, Middletown, Rhode Island 02842

Depariment of Engineering
Phone: (401) 418-0413 Fax: (401) 845-0404

Date: June 7, 2021

To: Ron Wolanski, n Planner AV Se

From: Warren HY¥'own Engineer & Robert Hanley, acting DPW Director
Re: Bond Amount PHASE ONE; Saltwood Farm Subdivision, AP 126, lot 4

We do have an additional item for phase 1 detention basin improvements, maintenance to
be included as part of time extension requests and bond amount. Item #16 added to
estimated cost to complete.

Total estimated cost to complete phase 1: $64,380.72

See attached spreadsheet with estimated costs to complete.
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Town of Middletown

350 East Main Road, Middletown, Rhode Island 02842

Department of Engineering
Phone: (401) 418-0413 Fax: (401) 845-0404

Date: June 7, 2021
To: Ron Wolanski, Town Planner
w Ravdw
From: Warren Hall, Town Engineer & Robert Hanley, acting DPW Director

Re: Bond Amount PHASE TWO; Saltwood Farm Subdivision, AP 126, lot 4

Most importantly, is Cross Country Lane, public or private, if public we are OK, if not a
sewer easement will have to be secured prior to any bond release.

If public, the estimated cost to complete is: $43,656.66

See attached spreadsheet with estimated costs to complete.



00°0L5'PS S4°86S'TET SLE6T'6ST %S¢ snyd 1500 je10)
00'v16°0T SL'6IE'9Y SL°8S8°TS uo-ppe %57
00959ty 00'642'S81 00°SEV'20Z 1500 |ejo)
{Ajuo Juawasea) sseiq 00°00T 'y - 00001y v
10] 243 03 221435 433BM 18 JUII33 A 0000L'E 00°00LE 9
U0I50.a "S¥20Y (Paes 1 Weo| Sapn|duy) ajems adeuiesq 0000S'TT 0000012 00°000'1Z g
Hanna adeureag - 00°'SEQ'T 00'SE0T v
1anno adeuleag - 000099 00009'9 £
asipesied ui yoed) auij Jamas 00'000'01 00000011 00°000'0TT z
(AS/68'ETS @ 8T X ,059) 1802 ysiuly 00'950'81 0095081 %] §
1802 Japuig % 0095081 0095081 a1
95eq peoy 5 00'888'vZ 00'888'vZ Vi
uondiudsag 1500 150D SJUNOWY way
a|dwodu) paiajdwo) puog
leniu]

TZ-£-9 913|dwod 0} 350D Z 3SYHd AOOMLIVS



