PLANNING DEPARTMENT

TOWN OF MIDDLETOWN
3 MIDDLETOWN 350 East Main Road, Middletown, RI 02842
Rhode Istand (401) 849-4027 | MiddletownRLcom

Memorandum

To:  Marc Tanguay, Finance Director

From: Paul A. Croce, Chairperson
Middletown Planning Board

Date: January 16, 2024

Re: Request of Peter Gallipeau, developer of the Saltwood Farm subdivision for the
Planning Board to set the amount of performance security for phase 3. Property
identified as Assessor’s Plan 126, Lot 4.

During its meeting of January 10, 2024, the Planning Board voted unanimously to set
the amount of the performance security needed to complete the remainder of the public
improvements for phase 3 of the Saltwood Farm subdivision.

In accordance with the requirements of Section 702 of the Middletown Rules and
Regulation Regarding the Subdivision and Development of Land, the required
performance security must equal 125% of the approved cost estimate (attached), or
$249,406.25. Please see the attached check for that amount provided by the developer.
Once the Town Planner receives confirmation that the check is acceptable and has been
deposited the developer will be able to record the approved plan for phase 3 of the
subdivision.

/géb/ M{/‘/ Z

Paul A. Croce, Chairperson
Middletown Planning Board

cc. Town Engineer
Director of Public Works
Peter Gallipeau, developer
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@ DOCUMENT CONTAINS COLORED BRICK PATTERN BACKGROUND ON WHITE PAPER, MICRO-PRINT SIGNATURE LINE, “VOID” COMPONENT, MICRO-PRINT ENDORSEMENT LINES ON REVERSE' .
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